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/ŜǊǘŀƛƴ ǎǘŀǘŜƳŜƴǘǎ ƳŀŘŜ ŀƴŘ ƛƴŦƻǊƳŀǘƛƻƴ ŎƻƴǘŀƛƴŜŘ ƛƴ ǘƘƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ ŎƻƴǎǘƛǘǳǘŜǎ άŦƻǊǿŀǊŘ-ƭƻƻƪƛƴƎ ƛƴŦƻǊƳŀǘƛƻƴέ ŀƴŘ άŦƻǊǿŀǊŘ-
ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎέ ǿƛǘƘƛƴ ǘƘŜ ƳŜŀƴƛƴƎ ƻŦ ŀǇǇƭƛŎŀōƭŜ ǎŜŎǳǊƛǘƛŜǎ ƭŜƎƛǎƭŀǘƛƻƴ όŎƻƭƭŜŎǘƛǾŜƭȅΣ άŦƻǊǿŀǊŘ-ƭƻƻƪƛƴƎ ƛƴŦƻǊƳŀǘƛƻƴέύΦ ¢ƘŜ Ŧorward-
looking information contained in this presentation is based on information available to the Company as of the date of this presentation. 
Except as required under applicable securities legislation, the Company does not intend, and does not assume any obligation, to update 
this forward-looking information. Generally, this forward-looking information can frequently, but not always, be identified by use of 
forward-looking terminology such as "plans", "expects" or "does not expect", "is expected", "budget", "scheduled", "estimates", 
"forecasts", "intends", "anticipates" or "does not anticipate", or "believes", or variations of such words and phrases or statements that 
ŎŜǊǘŀƛƴ ŀŎǘƛƻƴǎΣ ŜǾŜƴǘǎΣ ŎƻƴŘƛǘƛƻƴǎ ƻǊ ǊŜǎǳƭǘǎ άǿƛƭƭέΣ ϦƳŀȅϦΣ ϦŎƻǳƭŘϦΣ ϦǿƻǳƭŘϦΣ ϦƳƛƎƘǘϦ ƻǊ Ϧǿƛƭƭ ōŜ ǘŀƪŜƴϦΣ ϦƻŎŎǳǊϦ ƻǊ ϦōŜ ŀŎhieved" or the 
negative connotations thereof. All statements other than statements of historical fact may be forward-looking statements. 

Forward-looking statements contained in this presentation include statements regarding the results of the  Pre-Feasibility StudyάtC{έ 
and the anticipated capital and operating costs, sustaining costs, net present value, internal rate of return, payback period, process 
capacity, average annual metal production, average process recoveries, anticipated mining and processing methods, proposed PFS 
production schedule and metal production profile, anticipated construction period, anticipated mine life, expected recoveriesand 
grades, expected SART (sulfidization, acidification, recycling and thickening) recovery and cost savings, anticipated production rates, 
infrastructure, social and environmental impact studies, availability of labour, tax rates and commodity prices that would support 
development of the Filo del Sol Project.  Information concerning mineral resource/reserve estimates and the economic analysisthereof 
contained in the results of the PFS are also forward-looking statements in that they reflect a prediction of the mineralization that would 
be encountered, and the results of mining, if a mineral deposit were developed and mined. Although Filo Mining believes that the
expectations reflected in such forward-looking statements and/or information are reasonable, undue reliance should not be placedon 
forward-looking statements since Filo Mining can give no assurance that such expectations will prove to be correct. These statements 
involve known and unknown risks, uncertainties and other factors that may cause actual results or events to differ materiallyfrom 
those anticipated in such forward-ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎΣ ƛƴŎƭǳŘƛƴƎ ǘƘŜ ǊƛǎƪǎΣ ǳƴŎŜǊǘŀƛƴǘƛŜǎ ŀƴŘ ƻǘƘŜǊ ŦŀŎǘƻǊǎ ƛŘŜƴǘƛŦƛŜŘ ƛƴ CƛƭƻΩǎ periodic 
filings with Canadian securities regulators, including the Company's Annual Information Form available under the Company's profile 
at www.sedar.comΦ  Lƴ ŀŘŘƛǘƛƻƴΣ ǘƘŜǎŜ ǎǘŀǘŜƳŜƴǘǎ ƛƴǾƻƭǾŜ ŀǎǎǳƳǇǘƛƻƴǎ ƳŀŘŜ ǿƛǘƘ ǊŜƎŀǊŘ ǘƻ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŀōƛƭƛǘȅ ǘƻ ŘŜǾŜƭƻǇ ǘƘŜ Cƛƭƻ 
del Sol Project and to achieve the results outlined in the PFS; the ability to raise the capital required to fund construction and 
development of the Filo del Sol Project; and the results and impact of future exploration at Filo del Sol. 

Statements relating to "mineral resources" are deemed to be forward-looking information, as they involve the implied assessment,
based on certain estimates and assumptions that the mineral resources described can be profitably produced in the future.

The forward-looking statements contained in this presentation are made as at the date of this presentation and Filo does not undertake 
any obligations to publicly update and/or revise any of the included forward-looking statements, whether as a result of additional 
information, future events and/or otherwise, except as may be required by applicable securities laws.  Forward-looking information is 
provided for the purpose of providing information about management's current expectations and plans and allowing investors and 
others to get a better understanding of the Company's operating environment. Forward-looking information is based on certain 
assumptions that the Company believes are reasonable, including that the current price of and demand for commodities will be 
sustained or will improve, the supply of commodities will remain stable, that the general business and economic conditions will not 
change in a material adverse manner, that financing will be available if and when needed on reasonable terms and that the Company 
will not experience any material labour dispute, accident, or failure of plant or equipment. These factors are not, and should not be 
construed as being, exhaustive. Although the Company has attempted to identify important factors that would cause actual results to 
differ materially from those contained in forward-looking information, there may be other factors that cause results not to be as 
anticipated, estimated, or intended. There can be no assurance that such statements will prove to be accurate, as actual results and 
future events could differ materially from those anticipated in such statements. All of the forward-looking information contained in this 
document is qualified by these cautionary statements. Readers are cautioned not to place undue reliance on forward-looking 
information due to the inherent uncertainty thereof.

Estimates of Mineral Reserves and Mineral Resources

Information regarding reserve and resource estimates has been prepared in accordance with Canadian standards under applicable
/ŀƴŀŘƛŀƴ ǎŜŎǳǊƛǘƛŜǎ ƭŀǿǎΣ ŀƴŘ Ƴŀȅ ƴƻǘ ōŜ ŎƻƳǇŀǊŀōƭŜ ǘƻ ǎƛƳƛƭŀǊ ƛƴŦƻǊƳŀǘƛƻƴ ŦƻǊ ¦ƴƛǘŜŘ {ǘŀǘŜǎ ŎƻƳǇŀƴƛŜǎΦ ¢ƘŜ ǘŜǊƳǎ άaƛƴŜǊŀƭ 
wŜǎƻǳǊŎŜέΣ άaŜŀǎǳǊŜŘ aƛƴŜǊŀƭ wŜǎƻǳǊŎŜέΣ άLƴŘƛŎŀǘŜŘ aƛƴŜǊŀƭ wŜǎƻǳǊŎŜέ ŀƴŘ άLƴŦŜǊǊŜŘ aƛƴŜǊŀƭ wŜǎƻǳǊŎŜέ ǳǎŜŘ ƛƴ ǘƘƛǎ ǇǊŜǎŜƴǘŀǘƛƻn are 
Canadian mining terms as defined in accordance with NI 43-101 under guidelines set out in the Canadian Institute of Mining, Metallurgy 
ŀƴŘ tŜǘǊƻƭŜǳƳ όά/Laέύ {ǘŀƴŘŀǊŘǎ ƻƴ aƛƴŜǊŀƭ wŜǎƻǳǊŎŜǎ ŀƴŘ aƛƴŜǊŀƭ wŜǎŜǊǾŜǎ ŀŘƻǇǘŜŘ ōȅ ǘƘŜ /La /ƻǳƴŎƛƭ ƻƴ aŀȅ млΣ нлмпΦ ²ƘƛƭŜ ǘhe 
ǘŜǊƳǎ άaƛƴŜǊŀƭ wŜǎƻǳǊŎŜέΣ άaŜŀǎǳǊŜŘ aƛƴŜǊŀƭ wŜǎƻǳǊŎŜέΣ άLƴŘƛŎŀǘŜŘ aƛƴŜǊŀƭ wŜǎƻǳǊŎŜέ ŀƴŘ άLƴŦŜǊǊŜŘ aƛƴŜǊŀƭ wŜǎƻǳǊŎŜέ ŀǊŜ 
recognized and required by Canadian regulations, they are not defined terms under standards of the United States Securities and 
9ȄŎƘŀƴƎŜ /ƻƳƳƛǎǎƛƻƴΦ ¦ƴŘŜǊ ¦ƴƛǘŜŘ {ǘŀǘŜǎ ǎǘŀƴŘŀǊŘǎΣ ƳƛƴŜǊŀƭƛȊŀǘƛƻƴ Ƴŀȅ ƴƻǘ ōŜ ŎƭŀǎǎƛŦƛŜŘ ŀǎ ŀ άǊŜǎŜǊǾŜέ ǳƴƭŜǎǎ ǘƘŜ ŘŜǘŜǊƳƛƴŀǘion has 
been made that the mineralization could be economically and legally produced or extracted at the time the reserve calculationismade. 
As such, certain information contained in this presentation concerning descriptions of mineralization and resources under Canadian 
standards is not comparable to similar information made public by United States companies subject to the reporting and disclosure 
ǊŜǉǳƛǊŜƳŜƴǘǎ ƻŦ ǘƘŜ ¦ƴƛǘŜŘ {ǘŀǘŜǎ {ŜŎǳǊƛǘƛŜǎ ŀƴŘ 9ȄŎƘŀƴƎŜ /ƻƳƳƛǎǎƛƻƴΦ !ƴ άLƴŦŜǊǊŜŘ aƛƴŜǊŀƭ wŜǎƻǳǊŎŜέ Ƙŀǎ ŀ ƎǊŜŀǘ ŀƳƻǳƴǘ ƻŦ 
uncertainty as to its existence and as to its economic and legal feasibility. It cannot be assumed that all or any part of anάLnferred 
aƛƴŜǊŀƭ wŜǎƻǳǊŎŜέ ǿƛƭƭ ŜǾŜǊ ōŜ ǳǇƎǊŀŘŜŘ ǘƻ ŀ ƘƛƎƘŜǊ ŎŀǘŜƎƻǊȅΦ ¦ƴŘŜǊ /ŀƴŀŘƛŀƴ ǊǳƭŜǎΣ ŜǎǘƛƳŀǘŜǎ ƻŦ LƴŦŜǊǊŜŘ aƛƴŜǊŀƭ wŜǎƻǳǊŎŜǎ Ƴay not 
form the basis of feasibility or other economic studies. Readers are cautioned not to assume that all or any part of Measuredor
Indicated Resources will ever be converted into Mineral Reserves. Readers are also cautioned not to assume that all or any part of an 
άLƴŦŜǊǊŜŘ aƛƴŜǊŀƭ wŜǎƻǳǊŎŜέ ŜȄƛǎǘǎ ƻǊ ƛǎ ŜŎƻƴƻƳƛŎŀƭƭȅ ƻǊ ƭŜƎŀƭƭȅ ƳƛƴŜŀōƭŜΦ Lƴ ŀŘŘƛǘƛƻƴΣ ǘƘŜ ŘŜŦƛƴƛǘƛƻƴǎ ƻŦ άtǊƻǾŜƴ aƛƴŜǊŀƭ wŜserǾŜǎέ ŀƴŘ 
άtǊƻōŀōƭŜ aƛƴŜǊŀƭ wŜǎŜǊǾŜǎέ ǳƴŘŜǊ /La ǎǘŀƴŘŀǊŘǎ ŘƛŦŦŜǊ ƛƴ ŎŜǊǘŀƛƴ ǊŜǎǇŜŎǘǎ ŦǊƻƳ ǘƘŜ ǎǘŀƴŘŀǊŘǎ ƻŦ ǘƘŜ ¦ƴƛǘŜŘ {ǘŀǘŜǎ {ŜŎǳǊƛǘƛŜǎand 
9ȄŎƘŀƴƎŜ /ƻƳƳƛǎǎƛƻƴΦ άaƛƴŜǊŀƭ wŜǎƻǳǊŎŜǎέ ǘƘŀǘ ŀǊŜ ƴƻǘ aƛƴŜǊŀƭ wŜǎŜǊǾŜǎέ Řƻ ƴƻǘ ƘŀǾŜ ŘŜƳƻƴǎǘǊŀǘŜŘ ŜŎƻƴƻƳƛŎ ǾƛŀōƛƭƛǘȅΦ

Non-IFRS Measures

This presentation refers to certain financial measures, such as pre-production capital costs, initial capital expenditures, sustaining 
capital expenditure, closure costs, C1 cash costs, payback period, undiscounted after-tax cash flow, and net present value, and other 
financial metrics which are not measures recognized under IFRS and do not have a standardized meaning prescribed by IFRS.  Inthe 
mining industry, these are common performance measures but may not be comparable to similar measures presented by other issuers.
The Company believes that, in addition to conventional measures prepared in accordance with IFRS, certain investors use this 
ƛƴŦƻǊƳŀǘƛƻƴ ǘƻ ŜǾŀƭǳŀǘŜ ǘƘŜ /ƻƳǇŀƴȅΩǎ ǇŜǊŦƻǊƳŀƴŎŜ ŀƴŘ ŀōƛƭƛǘȅ ǘƻ ƎŜƴŜǊŀǘŜ ŎŀǎƘ ŦƭƻǿΦ !ŎŎƻǊŘƛƴƎƭȅΣ ƛǘ ƛǎ ƛƴǘŜƴŘŜŘ ǘƻ ǇǊƻǾƛŘŜ ŀdditional 
information and should not be considered in isolation or as a substitute for measures of performance prepared in accordance with IFRS.

Qualified Persons

Mr. Bob Carmichael, B.A.Sc., P. Eng., is the Qualified Person as defined by NI 43-101. Mr. Carmichael is Vice President, Exploration for 
the Company and has reviewed and approved the technical information contained in this presentation.

http://www.sedar.com/
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South American 
Advanced 
Exploration 
Company

FIL TSXV, Nasdaq FirstNorth Growth Market

FLMMF OTCQX

$2.00 Share Price (CAD)

110 M Issued & Outstanding Shares 

$220 M Market Cap.(CAD)

$2.25/$1.00 52 week high/low (CAD)

36%

10%
6%

48%

Lundin Family Trusts

Board & Management

Top Shareholders

Other

current slide data as of Feb 12, 2021

COMPANY PROFILE

CAPITAL STRUCTURE

SHARE OWNERSHIP

Project ςFilo de Sol (100% interest)
Current Indicated Resource of:

» 4.4 Million oz Gold
» 147 Million oz Silver
» 3.1 Billion lbs Copper
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FILO DEL SOL PROJECT
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Located in San Juan, Argentina & Chile

» Pro-mining jurisdictions 

» Mining Integration and Complementation Treaty for cross-border 
projects

» 12 km away from Josemaría ςadvancing towards development

» Nearby water source identified

Filo del Sol hosts a high-sulphidationepithermal copper-gold-silver 
deposit associated with a large porphyry copper-gold system.
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UNPARALLELED GROWTH POTENTIAL

Existing Cu-Au-Ag resource, backstopped by a robust oxide 
project.

Outstanding drilling results during the 2019 / 2020 season, 
with multiple high-grade intercepts over 1 km.

!ƴ ƛƴƛǘƛŀƭ ά9ȄǇƭƻǊŀǘƛƻƴ ¢ŀǊƎŜǘ hǳǘƭƛƴŜέ ǿŀǎ ŘŜǾŜƭƻǇŜŘ ǿƘƛŎƘ 
quantifies our potential to significantly expand the current 
resource.

2020 / 2021 field program targeting resource expansion & 
testing potential high-grade zones.

~ 5 rigs now drilling, 3 holes completed, assays pending

Lukas Lundin commented, 
άΧǘƘŜ ǇƻǘŜƴǘƛŀƭ ǎƛȊŜ ŀƴŘ ǎŎŀƭŜ 
of the Filo del Sol deposit is 
unparalleled to any project I 
ƘŀǾŜ ōŜŜƴ ƛƴǾƻƭǾŜŘ ǿƛǘƘ Χ hǳǊ 
drill results this season are 
truly exceptional, and rank 
amongst the best intercepts of 
Ƴȅ ŎŀǊŜŜǊΦέ
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» Copper fundamentals are strong; recent price movement now well above $3.50/lb, declining global inventories
ÅLack of Investment: coming out of a cycle of depressed copper prices, limited new copper discoveries

ÅDemand driving by Electrification, Infrastructure:ŎƻǇǇŜǊ ƛǎ ǘƘŜ άDǊŜŜƴέ ƳŜǘŀƭΤ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜ ǎǘƛƳǳƭǳǎ ƻƴ ǘƘŜ ōŀŎƪ ƻŦ ǘƘŜ ǇŀƴŘŜƳƛŎ

ÅDeclining head grades, copper supply cliff: existing copper projects are producing less copper, and the majors are looking for their next projects

Demand is expected to 
significantly outstrip existing 
supply.   Over 6Mt of new 
production is required to fill the 
ƎŀǇ ƛƴ ǘƘŜ ƴŜȄǘ мл ȅŜŀǊǎΧ

ΧŀƴŘ Filo is one of the few 
advanced projects that could fill 
this gap.
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2019 / 2020 FIELD PROGRAM SUMMARY
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FSDH032:total 
intercept of 
1,009m@ 
0.95% CuEq

FSDH034:total 
intercept of 
1,034m@ 
0.68% CuEq

Hole -ID
From 

(m)

To 

(m)

Length 

(m)
Cu % Au g/t Ag g/t CuEq %1

FSDH032 132.0 1,141.0 1,009.0 0.57 0.39 11.1 0.95 

incl 378.3 1,141.0 762.7 0.68 0.43 13.2 1.10 

and incl 492.0 702.8 210.8 0.90 0.54 19.5 1.46 

FSDH034 72.0 1,106.0 1,034.0 0.42 0.32 3.4 0.68 

incl 520.0 959.0 439.0 0.54 0.36 4.2 0.84 

and incl 676.0 732.0 56.0 0.74 0.60 8.5 1.25 

FSDH038 150.0 383.0 233.0 0.82 0.93 31.1 1.76

incl 310.0 383.0 73.0 1.19 1.06 8.8 2.04

1 Copper Equivalent ( CuEq) is calculated based on US$ 2.80/lb Cu, US$ 1,400/oz Au and US$ 16/oz Ag. The formula is:

CuEq% = Cu % + (0.7292 * Au g/t) + (0.0083 * Ag g/t).

FSDH038:
highlight 
intercept of 73m
@ 2.04% CuEq

HIGHLIGHT HOLES:
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COMPARISON WITH GLOBAL COPPER INTERCEPTS
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Best holes over the past 12 months with Copper as the primary commodity

CƛƭƻΩǎ C{5Iлон Ǌŀƴƪǎ ŀǎ ƻƴŜ ƻŦ ǘƘŜ ōŜǎǘ ŎƻǇǇŜǊ ƛƴǘŜǊŎŜǇǘǎ Ǝƭƻōŀƭƭȅ ƻǾŜǊ ǘƘŜ Ǉŀǎǘ мн ƳƻƴǘƘǎ

Source:  SNL Metals & Mining, Drill Results ςCopper, filtered by period for the last year, as of November 2, 2020   (Note:   only oneάōŜǎǘέ ƘƻƭŜ ŦǊƻƳ ŜŀŎƘ ǇǊƻƧŜŎǘ ƛǎ ƛƴŎƭǳŘŜŘύ
1 Copper Equivalent (CuEq) Grades as produced by SNL.   CuEq Grade x Interval calculated by multiplying the CuEq% by the interval metres.

Date Hole Number Project Country Company From (metres) To (metres) Interval (metres) CuEq (%)
CuEq Grade x 

Interval¹  (%-m)
Source Document

2020-02-24 VHD037 Onto Indonesia PT Sumbawa Timur Mining 536.00 1,484.60 948.60 1.767 1,675.9 PT Sumbawa Timur PR

2020-04-20 FSDH032 Filo del Sol Argentina Filo Mining Corp. 132.00 1,141.00 1,009.00 0.953 961.6 Filo Mining PR

2020-10-20 AD30W1 Oak Dam Australia BHP Group 1,190.00 1,502.00 312.00 3.068 957.2 BHP Grp PR

2020-09-28 SLS-03 Warintza Ecuador Solaris Resources Inc. 4.00 1,014.00 1,010.00 0.731 738.8 Solaris Rsrc Inc PR

2020-01-29 RC595 Red Chris Canada Imperial Metals Corp. 394.00 1,114.00 720.00 0.987 710.7 Imperial Metals PR

2019-12-04 CRP0020D Cortadera Chile Hot Chili Ltd. 0.00 972.00 972.00 0.670 651.1 Hot Chili Ltd PR

2019-12-19 TTD143 Tatogga Canada GT Gold Corp. 341.00 861.00 520.00 0.836 435.0 GT Gold Corp PR

2020-08-19 M-20-006 Aranzazu Mexico Aura Minerals Inc. 533.25 583.30 43.02 9.988 429.7 Aura Minerals Inc PR

2020-10-22 MPD-20-004 MPD Canada Kodiak Copper Corp. 201.90 737.00 535.10 0.716 383.1 Kodiak Copper PR

2020-06-23 FC5625 MCSA Mining ComplexBrazil Ero Copper Corp. 600.10 696.50 96.40 3.970 382.7 Ero Copper PR

2020-09-01 B5MB4D071 Block 5 Oman Force Commodities Ltd. 63.2 118.8 55.60 6.479 360.2 Force Commodities MR

2020-08-31 KHDDH529 Kharmagtai Mongolia Xanadu Mines Ltd. 298.00 NA 1,022.00 0.343 350.6 Xanadu Expl. Report

2020-01-16 AK-19-041 AntaKori Peru Regulus Resources Inc. 202.00 543.00 341.00 0.857 292.2 Regulus Rsrc Inc PR
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2019 / 2020 RESULTS
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SIGNIFICANT INTERSECTIONS OUTSIDE OF THE RESOURCE PIT SHELL

Copper Equivalent (CuEq) is calculated based on US$ 2.80/lb Cu, US$ 1,400/oz Au and US$ 16/oz Ag.  The formula is: CuEq% = Cu % + (0.7292 * Au g/t) + (0.0083 * Ag g/t).


